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September 28,2018

Ms. DeAnna Hilbrants, Deputy City Manager/Finance Director
City of Millbrae

621 Magnolia Avenue

Millbrae, CA 94030

Dear Ms. Hilbrants:
Subject: Last and Final Recognized Obligation Payment Schedule

Pursuant to Health and Safety Code (HSC) section 34191.6 (b) the City of Millbrae submitted a
Last and Final Recognized Obligation Payment Schedule (Last and Final ROPS) to the
California Department of Finance (Finance) on June 20, 2018. Finance has completed its
review of the Agency’s Last and Final ROPS.

HSC section 34191.6 (c) authorizes Finance to make amendments or changes to the Last and
Final ROPS if the changes are agreed to in writing by the Agency. The Agency has agreed in
writing to the following changes made by Finance to the Agency’s Last and Final ROPS:

e Item No. 7 - Field License Agreement (Agreement), outstanding obligation
amount totaling $1,260,000. According to the Agreement, the Agency is required
to pay the Millbrae School District $180,000 each year until May 16, 2023; the
Agreement allows for a three-year extension. However, the parties have not
executed an extension. Therefore, with concurrence from the Agency, total
requested funding has been reduced by $540,000 for May 16, 2024 through
May 16, 2026; the total approved funding amount is $720,000 ($1,260,000 -
$540,000). )

e Item No. 14 — Agency Administration. After discussion and careful
reconsideration, the Agency revised the administration resources needed to
successfully wind-down the Agency’s remaining obligations. Therefore, Finance
reduced the Administrative Cost Allowance to $255,000 ($765,000 - $510,000).

Finance is approving the Agency’s Last and Final ROPS with the above amendments and
changes. These changes are reflected in the approved Last and Final ROPS.

The Agency’s maximum approved RPTTF distribution for the Last and Final ROPS is
$9,110,098 as summarized in the Approved RPTTF Distribution table on the next page.
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HSC section 34187 (b) defines the process of final dissolution of the Agency. When all
enforceable obligations have been retired or paid off, all real property has been disposed of, and
all outstanding litigation has been resolved, the Agency shall, within 30 days of meeting these
conditions, submit to the Oversight Board (OB) a request to formally dissolve. The OB shall
approve the request within 30 days and submit the request to Finance’s review.

Pursuant to HSC section 34191.6 (c), a Last and Final ROPS approved less than 15 days
before the date of the RPTTF distribution shall not be effective until the subsequent RPTTF
distribution period; therefore, if an agency receives a Last and Final ROPS approval after this
cutoff date, the most recent annual ROPS 18-19 approval would remain effective through
December 31, 2019.

Please direct inquiries to Nichelle Jackson, Supervisor, or Michael Barr, Lead Analyst, at
(916) 322-2985.

Sincerely,
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cc: Mr. Tom Madalena, Deputy Director of Community Development, City of Millbrae
Ms. Shirley Tourel, Senior Internal Auditor, San Mateo County
Mr. Matthew Slaughter, Property Tax Manager, San Mateo County

U



